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Colstster | L Oded 30 Isfpw sEeispmisw il sd3 @ 0MOH e sHEz
5B ZOMIsw & Ul CfiRE(dy S 52, )} sdsOoamMEts2, vjtwsomMmss?,
dziRMC Bt vjtedestf sdz' MEs?2 d md3j dzf degd yS 2 .
VO dzOv ©lOfmd GHEOOMf sewHdlsj d dr 2 HBCEdj dzls, W
sBWLOIjd N SOHsUssstets] tsBj MY jydeaOjlsmw L Odzts ¢
I1ts OctcOtedes? twwOMfdmME] LOJjB"JE dByil ttOMMydlsO
et fsMsO0osts? Mjd MCAtLw2Mmise j ddats? §esHES Yy
L1 B

7 desvB GBOddMSdd L S stelsj 6O tsH M tdzdridajdatkgitds BO

etslstso’ R S by jMmisty,j dad e &gl ztsj dzyd d

] 2018/ 19kt f(oHMcdd ydsj &EOfMds &O tor

S5y j Mistsyj dedets? CtsdzC ktej degydj?2 Mt fMststesd’ Hikzed:

ftedo jfmisd ¢ dzj Scbtstetsilz Mddyj dds Bl jBss jets (
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18 dzdzj Is j d
o Motjda of Misky dzj dzdd dzO CtsalzDY tcff dztpaiz -2z Mxfizeeiris by «
sdjoeod 6 dtswvetW cls@dly Ao iCtseliizldd Clststedw 1 dzOx € 5
CCMmf jtls, o yYyOfmkdesMmisd, dzOf sd3gded zO, L O  tsfdzj H dz
d i3t stols dz' j LOSCEYPSCHd (oHMmtsdzdz) yesets &EOMdzO dzO ¥
o dazlstcj dedzjLdtisHfnts P, Ctltstets] 5 J loss Gy fifistjond detsiz
75 Ist . Istsdzdz.
cujd doj Bwjdajj, o bjCEMjd& [| YescdsL dqtelzj Isfw
RdzHd j 2 f§HMBdzd yiEBc 80 GOHdzB 00 Isr f. Is ts alzolzd HiAS s
Eiddzy dedw CtsdzC 2tcj dztf Pz’ s ofiplststcHdzmisj o sets dzO M4 dz.
ftcOCIlsdyi mMSd ofmj f sH M dzdzj yYdats § RO f dzts Colsstot
ECtOddmMS sets ftesdmMosyHjddy. 10 djicts fteditHdls
sMlisQoadzv jIs h Odefptse CtsdeC Ztoj dzls OZ.Odf Y JH @ jlzlsifig s, kwilg td
ZzdHdwelkze hdj ssrdydd dz© ddzvnd2MmSsd3 ter dzf § , SH d
ECteOd dzMS se s BOMZO dBsckzls dzj Bzsd td dgazptbsd zsiyd tc v
l .1 dzOy ¢ ts.
lted L IssdE sdzO f swided dzO0, yYbsts sy dHOj s fgdathy fsda
BOMdZO BEHjls BBEfMdsse dzj dats fkh jfMlse jdedzr 8 fsor h jc
2017/ 18 [ difstlsdr = f tsh dzd dz, fteiHfteddw stsE s
ftosdLotsHMiseo O dOM| dz, ¢ 5Bt tedzd LyG GHE tc &GO O jdsi3t Ficls d t
ftetsHEZS yds .
cCltdzjJ ofMmjwmds B dd® fftsh dzd dzO dzO 99 tsp 6 Pl EOP SG B
9 ®BOtlsj 2018 ¢. | tjLikzd O] SCStdfkte]j dlstsmtf sMis
fpdzd L d dzO ! . Clsts ftcdo jdzs € tetsflskz B j d3tse  d d3t
(e Ets, dzj Mtslstew  dz@izkz B steB®oztBy to jf 52 dzd 5 %,
ftocdodzj € Olsj dz' dats 2 . [HdZOC s © MmjteiHddzj d¥ dzv R dat
f sHMtsdzdz] ydetsets BOM&zZO HEs 35%, MisOoade tod 1 IStsc
2ZO f Odz d3so sy BOMdzs. [ Odede" 4§ L d3j dzj dedv, dBOWRVW HLE
Bdtcso 52 tof desS §f Odz' soatsets BOMZO fsCOL" 90 M
@O dqdzHd2MStsd tf deSj d MsCtedOh jdds L OSEYsS § sHM
C fOd diIso s BOMdzz dzgO@ tor de€j RdzHdd ko j dzd yd dzO
Mtsj otsj] dOMizshis@dzd Btsdzj j ftedodzj COIsj dz' dg d&sd o fy
9 IbjWzMmjL Ao ddzO OdzOdzd Isd € .
stesd) ke, @OfsBdddO |.1 ZOySt, o OB OS Mt
HISCOBtEY Is. 6 fshdddd ftd dJh@ftstls] §O0d Bsetsct
fMdzd ) j 20 Hts 40 %.
cClts jhj Btsdz h j ftsor Mdls jets Codlltej dzlstsmi ts
sHdsotoj d3j dedets Btsy jIs ftedo jMmisd ¢ Mmdedy jdede f sMlsO
LCEOdaNedlksOjls 1+ CMmfjtsls.
¢ RdzW Steds
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18 dzdzj Is j d

6 desvweBwdfldd] OctOtedd dORSdsSlsddd Bdii 60 d&Jd«
VLStOddeMS dd OcteOtedd 5 MsMmistswdzad® dzO 5 deswBte
Lijtodesor 7 Chkdz skte i f dzsh OHd 13, BL B dztfztbf z@tc s P C
44,3 vyl co,

[B 1 st Mose-h@&iss Qo] thigtp@cdisR2Mc A sdzdIsdS¢d d (e
Il yOfmlkdesmisd, tOdededr L jtedatsor 7 d L jtodzsBtsBtSO ™ R
f dztsh OHd 9, 9 &BJkdsdkOd 0 ftd kit bdslszizdIstzoe
fdzsh OHd 3,5 BJdzdzdtsdzO c O, ddzR ddsMBJdE 7R tc®c dgts GO
134 Isr mMmwyd biddz dzgO § dzsh OHd 106 Isr vy ¢ 0O, ddzd
y/ ¢ 0; -fiBsmOr Mwy Issdedz dzO f§ dztsh OHd 50 s, v fitcd
Ftesy O2detsmisd 15,5 y/ cO0O.

stesdzy Itsets, § sHMSdd] ydd ¢ @O MasOazssd 183, 2 dydzdzdzé
ftod kot O2desMmisd-42 2, 43d dzddzef & dzOMmtsds dzdz dz0 f dzsh OH d

ftod kRZtotsy O2desfisd 25, B dygd d] ts da@® fflddOdzdz  dzQlz fedds M Qo
bietsy O2 desfylsd 26, 1 y/ ¢O.

HOROtedzs? Mo j Cdzf  dzOF tisdp@ dissts dizdk , @20 diifditstr OHd 231 Is
ftotgsL 2, ftod Ltotsy O2desisd 488 vy/ ¢O.

sO0¢ MtsBhN Odz V1 RO, [ JddOctesftosH msoRd& Hisedd
64 & dzdzd sdetse Is s dzdz.

4 5@ dzO fn) dzts HOdzdz" d3 | sz H Otcfis e j dzdats 2 mdzlzy B T fls
L JtodetbsmtsE: S kdz skte © uvCteOddzi ©® 2017 ceBHE BEdjoO
2016 cEHBAB d MsMisOaddz 61, 3 &q dzdzd 5dzO s ts dzdz.

L1 RO

6 dzts W B[tegVi. j d3" slsgtolzL € fh jdedtgd o€ tc Otsizs f Steigls (
fnls OB d dz' dz" dzqd

Hts@ dzOMdets tsif jtcOIsdode d3 HOdedze 5 j 3 § daj Hsfs dzts dzie ¢ 5 ¢ Rk
RdW stcdsé, o ffjtedtsH f 27 Clkwetew fts 2 dswBtow Is.
sketelzy jdets 612 Isrfp. Issdedz sMzsodz'r » L jtedzso ™ = S &z
ftejH" HEN j2 dzgjHj dzd(BQillstsdizMOS Slis@alzaf L Oydd H Odzdg
lted { stdg StmitzL ¢ §h jddyr d2O0 tlyd lsdats?2 dzj HJj dz
fteJH" HEN jets OdOEZsedydsets  jtedsHO d MMmisOe d dz
CeSktezLr d wydzj dgv flzh jifijdsosjlsdzdets fiffiste §j telfddisd dzdapy 5 7
Istedz) o d2O 69 % dgdg)s. 48 Is' M. Ists

f OC M d@3Odz! dg 2 tsBI jd3 tshdzseadz" = L jtedzsa ™ 7 dzO tslsyy
YJtodesdisteMS (196 Isrfp. Istsdedg) , HOdzj § dddaizy Wiz I € s
(125 Isr . Istsdzdg) .

J]dHdtelzs h ddisd dzOf tcOo dzj dzgdw dzd + S MY stelsO EC teOd dzi 6 t
fOtsSS¢ts (132 Isr . Istsdedz) , RMY Odedw (124 Isr . Is
¢ 1 R daWV 5tcd3
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)6 dzdzj Is §j d

2 desw Bty CteOddzi BdzdL dlsfw € 1L O jteh jdeds MBS RO

I's HOdzdz" &3 [ ddzOctesf tetsH O, ECteOddzmC d 4 OOt d

f sHMdzdsj yded ¢ MtsBtcOdR daRds.f ds® O P 7%, ¢ f dzOdzlz)

Ptosy 02 dzesfisd 22, 4 y/ ¢ 0O dzOB-adADY ) de§ ezdR ds@dz( 915

OB dzts Y § dzts 4, 1 bkdpdsdg.O2lstsdpds df @6, 4 Y/ ¢ O.

sOCYJ LOojthOjlsmy BBkl dj Stslstste’ 7 f SL@IsE -

MsBtcOdZzO0 dz20 ff dzsh OHd 106 Isrfp. 60 (98%), ktetsy O

Ftotsy O2 desfylsd 1 2-d60 WH/0¢ Gs," fiff. tot=fiPs ( 96 %) , fy Clstsdedzr -

ftod EZtetsy O2detsfylsd 15,5 vy/ ¢O.

] Ozseots?2 Mmetste CkZCkZtokzL ' HBMisde 243Q AdztsHgistzf  7sOs, didz, 1

OB gztzy ) § dzsh OHd 3, 3 Bdzdz. SO (72 %)

] ®Bhjdi3 bty 02 Ljttdser n Ckd skte € 1 dztswptew

f dztsh OHd 13,5 dBzdgtej i@z RO t¥sytPRdzsMIsd 43, 6 y/ cC

st ItseEts, LOosjtehOjlsmw d MEéelstsicd & T toisp tg oz al20

GO (97%). J[LdB &3 O LOMjwdts 1 Rdzd. ¢O,

f dztsh OH ' .

) RdW Steds
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18 dzdzj Is j d

l | d&zOtelz m!

6 dztswBitcW . l 1 jdz0Otelkzind L Oo jteh Ojlsmw EBtSEO MOR O
J 1 j dzO0tekmd L Oejth OjlsMmwe jEeStcC Ou O @nj O toHifsdkdz" fy
s jteOlsdodzets? MoatsHCj [ ddzd Misj toflflcas@ tsfg Jsdiz' fimiste &fts . = s
1ts HOdzdz" 58 dzO 5 detswBtew, MOROtodzzy Mo jC dzk MtsB tcC
1t MsMEts?2 tsBd&ZOMISd EBtOdzts 9 5-9% 3 d2t88, O H joelzi T BHQ 1S HI
[seddzj omMCts?2 tBdZOMIsd EZBtsteC O MOROtedets?2 Mo j Cdzr L
dgdzdz Is. Lictsy O2 detsfls ! fpdztsy d dzO iy O kZtetse dzj 4
flomtsetsHdzgj 2: 16, 94% ftotslsde 16, 21 %.

vsOCyd BjdsttEmMMSd) OcttOtedd L OojtchOMmMisI&B8sECkK f
(99,8% s fdZzOdRO) . 1Jjtdd SESCERtkzL' dOBsdEsy] dts
ftotsh dzsetsHdzj 2: 83,9 Y/ c0 {ftetslsdokztedz0,' 4 fus/Bacl)dzts
19,7 didzdz Is.

1 O jteh Ojlsimw L OctclssoC O Cttodse HAdVW ) do tolsddjdatds H
981,2 Isrfyp. s Mjd® (100, 6% s § ZOdO), 11,414
(93,7%).

1 j dzls O

6 desW BtoW j zZOtclzfind L O9 jteh Ojlsimw kBt O oth j2

J 1 j&zOtckzfd L Oo jteh Oj Isfyw EBstcC O toatsh j2, MtstsE
[dded s jtemise j Mj dd M sfEtsrmisa &8 d&fmiglbe d v .

1ts HOdgdgr 58 dzO 6 detswBtew, o fjdzz MECtshatsL W2 fMmilse j dadze'
f dztsh OH j 2. VLBBEKGECO LOOjteh jdzO o 1t MisMEts2, l dls
Mdd ALt OdzdL Oydwrn tsMmls Odzts ! ZBtcOls! 44 -¢c0O |
tsd3jIsddzd o [ ddefj dz' AntsL ftctsHJ . IlfmMjes o Mmjdz AtsL
sotgh?2 ftod kEtesy O2detsmisd 240, 2 y/ ¢O.

1l jizstezmmMCdj] OctcOtedd L O jthddzd Btttk ¢ OtlstsW j
766,4 Isrfp. s COwlss® dsmlst tcf LAY @D gl 6

1 O jteh Ojlsmw EBStct O® MOROtedets? Mo j Cdzr : jJ MsBtcO
1 tej MM 52 B dOMIsd EBteOds 96 ,-8%, T %sh P @R TR toth
[scddzj oMC 82 ©BdkOMd BBttt O® MONOtds2 Mo jCdr L

Bdzdz 5. Owdmsdyls ' My d ZOM! &0 beseds 477, 1
fobsctsHdz 2: 16, 94% feslsde 16, 21 %.

[MsOdsmh!' bketOls! 140 0O SbkSktkir. |jtdd CkC
(Ztotsy O2 dzgsfyls! orhj fiosh ZscsHdz2: 83,9 vy/co
CkChtokicOdEsBSd j 19, 7 ddd Is.

1 j d&zls O
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6 deswBtW. rotets d tsMmMmMd2mMSd2 ttkBdz2 d2O Isstcc On
fsHiMjojd

totets d tsmMmMd2mMed?2 ttksBd dz2O ItstceOr 6 dswBGw
dde¥ stedzOydw t©OL 3 M J dzO dzO ) O sty dzh g edisAe ZENANESP. o O
[ SdzdzOte MisOdz Hjh jodzi dzO Br 01 10 0(266 cfsmigstdMLBordzw jOs
(otts fBHBSY Odz dzO Br®, 88 BcRs4B82, 4219 [otfs)
skte smMmd2 M sects twkpdv {ftsor mMddmw dO Br 0, 0026
tczBdzj ? (6BEN8BEGIO 100 twtsmMmd2mMSdr tkedzj 2) .

1 j &z 0o

3 desvW Bt j zZOtclzfind tMisOdzs! EBteOIls! 6, 3% ff dztsh OH §
J 1 j &z0tckzid s Odztsh: EBteOls 6, 3% f dzsh OH j 2
ftocdotsHWIsfw ) s jtcOIlsd o dats 2 MotsHC f dded Mmisj te
ftcsHiso Bz Mise d

1ts HOdzdz" 58 dzO 3 detswBtew, MOROtodzzy Mo j S dzk MmtsB tcC
ltoj MM s?2 BdkOMIsd EkBteOdzsts 91,-0%W, 7 ish @ HPEAS SRtct
[ s ddzj o-fiPCOAUS28 %. | OCtsf Odets Btsdzj j 4,3 dBzdz s MORA
Mdzsy d dzOf' de§lzO 4 ERIS6 Y/ ¢ O. o On Odetf dytisrsdgls? : 91 6 9 4f¢
16,19%.

stesd3j Istscts, tsfls Odzts iy EBtcOls 0, 1% ¢ dztsh OH j 2
EetsteCkz obttetsets "dzjBO AsLYW2MlksoO 1tjMisMEts2,
[seddzj omMCs2 tsB dZOMIsj 20MIdd 4 tishighy Qlelztdfif ' s 2z et@@is ¢+ 0, 3 ¢
RZOCtsf Odets 766, 2 Isr . Is € OtelstsW jsdz¥n.ls totdzjj H dgsi Is iOte Hz
y/ ¢ 0.

vOCYj BJjdsttEzmMMSd] OctktOttdd L O jthOsls EBtllkz !
(99, 2% Bl §dZzOdzO) . ) Jttdd ¢ HAC Htckzdgdzdz dsO dfstistpy @sc
ftosh dzsetsHdzgj2: 83,8 Y/ c0 fteslsde 80,5 vy/ co).
19, 6 dzdz Is.

1 j dzls O
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) s oLIzo;zJ lsJLd
sOL 0% s Odz

7 desvwp®WYMUY s ysi@usOhMisOdzO o' tcOMmMisjls o 2,5 tOL O
it sMmls ftesdLosHdIlsj dz dzsisd LI&tQEHSOG fpdzts ddze? ) Gf tdedq S
sBtsL dzZOyJ dzdz” 2 ltejLdH] dzlstsds [ s ) f sdzOdzd d dz0O

Isd Amdzed yd MC s fjtcjottstolzy j ded slstc Ofmdzd , Is tc © dzh
ydWtesodr-roOfgywilsts Hsdzydes f sd3tsy! ftoj otcOh jdzgds O
ofMj?2 1EGdesbsteody . 1 jtejH Mjd ALkt OesftesdL o

ftesHisdydls! ©OBtSIskz 8 dOMm" M j ded ko p dalf s jededizdzi ¢ & f
2,5 t©0OL 0.
1 OHOYyd &O By O02hMd] fwis! dzjls fjtejH s OteOc OdzH
Mtsslse j sMmise v f CoEAdgjdldddsDdD dMESIREZ | sz H OteMmise § dzdzts 2
dbls ts dz@02QA1EtH" . O dqdizjdedets: € 2022 cEtsHEZ toj «
pOdksets? ftsHEZSYydd Mjd MEses ABLW2MiSo O HE 627
CGH tdz MsMisOoaddz 251 Gegis,| dzisgetziilp! Bolf c@®@J dz®
mMid cnsLftesdLotsHMlise ] tOBBIsded ¢ O Has d20AO74HdSEHs dizgzd
Isj dzg 4 ) .
-aydlsos, yYlsts k OcttOttdjo sOLOEOdHddzME 52 B dzOM
ey jddy ofmMjr LlEdcdte@EOWmEmsEY fL HOd]JY ¢5O0L
H4OCG" dpy Odz ¢ OC Oh ts9, tokzC tizafticHOplslyj ddzd Vis Bidp QY ISR dsEEtds -
1 slsjdydOdz HdzZw t" ©C 0O © OctcOtcdetsds Mj SClststcj HJ 2
sfme tsj dad J dzj d Mt sdz! Hf i dg'tsm dz'tf R 51§ digg dz' 0O Mt j
RBj dzeclzts 54 ssciz & OYOdzj 2018 CEBHO BT dZO d&zOY«
CdHicts i3] dzd stcOlsdodz" =« MdMlsj &3 tStesh Oj 3" = L j d3j dz
1 ZOGEtsHOtY 1 IstsdBz f dzsh OH! Y sdzdodets?2 fOhMded L O W
J ssd3 ydmdzj , 02 HdEDOMAFTE I tc ¢ O, Il zr@®BY 1B8OBMHC @
[ OdzOOtS d-dAPS B dB1 7 G O, -dzaOkz 8 @i T OF [ -IfADS @16 19 LATHR  C
9 rJLsod®OO&RP28 cO0O.
-ltesj Sl ) OdzdL zjsfmw M ftedodzj uj dzd J d3 ) idsjlsHdhylspO jrid
HOG" dpy OQE OP fsol.5 L O jteh jdzedd HOdzdzsets Htets CIs0O
o tOh do Odzdw COtelssW jdzv o tojedndzy ko j dzd yOlsmw d
krf). ¢jCkOtess d Ctttdsarrn Skd bkte dz@ 13,7 Isr f
dr ftosdL @ sHMIso-Hz00BPBIstsW jndzw Is &tz 5 7s olds M. 2 I9 Rdzdz
Cdz e 27, 4 Is' . Istsdzdz
Jsdzj sddz, vyt ffts dqlssecOd3 2018 EcBHO 9 sOtOEOdzH (]
pO0dso 5?2 fsHESYydd Mjd MSEt &Ly 2B)ish O dz0dz® 7
ftosh sk G sHE.
Iso " h jded s LWWjSlsde dasmis d tcOMisj dzdJ @ sHMIsea O |
Hdo JemMdW¥W S Oydwy fsmjoeader n 8N OHjJ2 M §jtejnSHE
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Istc OH d yd ts dzdzO W ghjdzdyoO, fmj dz - sLetEmdE alg Zjtg™ . d3A M dzd
CtedBsa " j, O OS] Bothd.

J dz" dzj " dzgj &3 MJ O dzjf dAfsB iPHE dz s Ot OC OdgH d dz € 52 5B &
ftosh dzr 58 EsHBA BF 20 ko jdzdyj dzO@ d&O 55 Isr f. G
ftesotsHddzlMw dz2O 920, 3 Isrfm. 0. | sz ydmdzj, {1
176, 1 Is"M.-dz®@0O2, 5sbM. c@)(HBSBIEPIIISA Ms" ix. SO
srfpf. 60). wlsOBddzdL Jctses OdzOM* f dzsh OH+ N jdadyr ,
or tOh do Odedw COtelstsW j dzv MEM MO jeditzts fpty fidsshpdd®
1 Jd Bdesets fsHtesMdzd -zt OB de Bo EOF 22 vDOCIgjMm.ze j c
f dzsh OHd Cttoeddsear 7 Ckdz skte, C0OC dBdtetsdjlsddn, I
SOL-PEL 1]

7 deswBteW. sOLORMIsOdz o8 Bdzdy O2hdj 2 etSHO BEHJIs
9dHBe Mide otsLftesHEZS ydd

J ntSHJ odL dIsO L Od3J-M3ef dzth ) dzzs@ dizchehij g Qr'tem S Sets - tSL
tdmMikedzd ¢ d SOLOAMISOdz vA3dteL OCO zECjJjo0O 9 S
ftej HMiHOI ] dzj &3 | &zZOo dzse s v OM@BY J dedetsects bk cOo dzj
fosHEkzSCydd Mjdz MEtsets ALwW2Mlsea O, Ctltster j sOL OR
9 Bdzd Y 020 dg =528-2020.

10 MjesHdwhdd?2 Hjdz BEXJ fHfdMOds 13 ftsktsC
foslstsC sdzO Mtsec dzOMtso Odzr ¢ fgsHfdmOdzeds® ots oty Xy
B dzd lste© t 5 ©® s1t., GUItGgdOy shtw doMigis@l OF dz0 Mt
mMdzzyBr Fum t

1897 j 20 fossStdss, §t Sttt dd §sHf dMOdO I t
flsdyjetsHumlse O, dYMts Stddd d Mo dddas ¢ d [IsOk.)
ftosHESydd tOfmisjdzdjosHMmlsots o dgsolkzy | stotsy dalze ¢
Gtstetsn, dzz js, dzf T edy ktsr | o qdHT sosh j2 d WttkzClst
s dZOYHjdedzr | ©9dH' &YW MO, o Itds ydmdzy tn dzOY H j dad
) nfSHJ odLdO COLORMIsOdME Ow Hy dzj cOydw i s
d i3 steclsdz" = Istso Otctse ¢ CHI NA | NTERNATI ONAL | MPOF
ZyPpsdj Btsdzjd 130 MbstcOdz d keOdmdzOyd tsdzOdz! dz" =~ &
RZOYyd sdzOdz! dztsdz §f OCoddz! tsdzj fHtej HMISOoadzwels BBdZi § 30
wodwe lsfpw ftesdLoeosHdlsjdzi?2 fdhjoets? fwsHlkzCydd.
s stejd3Y o' MisO@eaSd ¢CHI NA | NTERNATIZENAL ol MREOR
EyoOmlsdy o Atk cuttesody d RddsesOydde, GHJ
[ idHEdRZOtcBHdzs?2 o' MisOe € (, cOMMEOL O 5 ftoj digzh
ALwW2MmMlsets s OL On Mils©dzO.

l &3 Misj M Isj d3, O Atttk cuBtectseo dzv (d trdiiazod®y:
Hjdzj gOyd? o-" fie P a3 Ufltelzd M ls te ddzd d&3ddedMmister Mist
tCsoasHMlsots [t OdzdL Oydd { Csdesdzdyj MEtsets Mslsteklz
sOCdj LdzOd3jdedlsr j 1+ CMfjtelsr, COC Mmdatseo Olsj dzd Mi
SOL-PEL1{
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7 dztsW B to W . l djojtedzsd3 s OLORMOdzp fMissfsmB®dz €4
slsdkidzr IsOtedW s

1 shdzd o tesfMmils ddeetej HdJ dzlsr HdzWw Rdzj Bdes?2 Htes-HEZC U
ZO0 4, 3%, - dg@® - Btc 2 %. JHds2 dL CzOo dzr » f ted yd dz
ftoej HMisOo dls jeitf Qo ddsp e sects R dzjBsBRzdZsydsets ¢ sd3B
Slsdsd 20 HWWjtej dzydtctso Odzdzr » sSOtedWtse 5 L tsdzOd3
[ idfmlsdzr § ftojHYtodded BOIj dzd dzj tWOL Iy yodzd, ylsts
O sdi3d dzO j Is sktemde. 1t dn Mdtse Od, tcO LfHtg jderjjdeddjls
ZOctezL € d  Ctdatsdzdls: 1 dzj Clstetst dgjtecds, tcOBISOW
Is ©OMUdilsoOd 34 [fdddmlsitmMlse® 1 dzjteecilsdséd d 1 &
sftse j dedets?2 ftsdzr L7 HgWWIsOtedWr daj ftoddetsfnd dzd .
[sd3j yoOw tetsfls BHdsEts dL ¢ dzOodz » Istso Qigtxded,s fifis
M dzZswBtejdz o8 tjcedtsdei §dedL d dzOM: o j-fzd 4 F dz@ 2 R tc ts,
Hts 27 354 bkjdej. 10 d&vmts d Bk fMjojttsCOL On
Bsdztsyder 7 L3P ,dzdRdzj B d Stkzfr L Odwdzd 7 %.
SOL-PRI1

7 dzswBtW. sOLORMisObe] stefgdf tizlsy Otz toj CtSteHdz” 2 BB §
SOLOCMIsOdz @ fMjdaswetej {CMitstelsdtetse Oz toj C SteH dz' j
ghdddyr .

CCMfstels S OLORMISOdZMS 2  fhjdadyr o Mmjdaswetej
sOdtsy j dzdetse s Ctsdalstetsdzy [ A s OL OF fjdstOddad,, WjsstEls®o
BOSC M BOdz dz" di3 § 5COLOIjdzj B Hdzw sy lsdesets o3 vy
[Mdzso dzr 8 YsCkfOIsjdjd §hjddyr st OH d Y d tsdzdzts
dRf stelsdtetso Oz 114, 8 Isr fy. Istsdzade

vOCY | kZeojddyddzdm:' LOSEHfSCd COL ORfMisOdanSHsR0 f O gedid
ZOf cOo dzj dzdd B' s tlscteky jdzs 29, 8 Is' . Iddz VY
JtekzLd LO ojfmr 2017/18 [ .

I slsyd sdetsds d3j MW yd L dOudlsjdz dz@ 2 Bl jJ&& " jddyr
RN Odzd j 2, CtlststeOw 5 Jdlstse-OB REHEDs 6§ 60 &DMisC
ghdddyr .

lted (s ik fsmsOeatsS o sdl02 fsmdj Osockf
dzj MCtsdzr S5 MdzedL qazd !, MtslsOoade ofjets 21,5 Isr f
SOL-PEt1d

7 dswetW. vitiL stk 0SkOk I Shistldiss Ods B I
L j te dzO

10 10 &jfmwyjoe bjSkhjcw jddshd@eoipie oM wided®? € 6
Cl eBHS S SEOYdwe) §jtejoOddds yjBjL Ljtdss 52
ssdedz L j tcdzO.

33



R S B S
18 dzdzj Is j d
[sdBisdd, yYitiL ¢l ¢SOk jyj By yds lsftcOo
LJtedzO jtoj o OdzC O ctolzL O MM jMmlse dzvw j Isw 3y jfte jO2 eL i
vl J cdSlsOEme d?2 BsteMC 52 fnd o todz" 2 Is § tc d3d dzO dz
oftsL Bsy dztsMmis! Hoeolknm Isjted3ddzOdzse MtsMisOa dzv jIs s 15
1 Of sd3ded a3, C OS¢ wOdzjJ (i-kj@eOms {8 (oE@dkBBO
sOLORMsOdz] o00dzscets?2 MBBtc L jtodesoar n ftosegdatsL qtelz
ftesdLotsHMISs O BwBOMdzsMy d3W dz Sy JHOJ Ismw  dzO Ektetso dzj
LS OLOddz j tBI jdB fsLotdvsl Hie jMmisd { CMYistelsd
30 i dzts i jHdsy dd , Ols tdgdre.

SOL-PEt1d

6 desWBteW . -otsfAlsBETIS s OLORMSOdZO &ilsjitskzmdtss dv fMH
I[h'ldzqur

]l ©02tdzO0r oftSLHjd 9a0ddwY L dds@ildesiddnydtc @Grps O j
sClkwBtW Sl yodzoOm: kdj tcj dzdets sy f &zOW  s5G BSHED MM
Bddzzefm 7ew, f daiL d2OyYdilsj dz@ dz" d3d tMOHC OG- HiEHEO
sO¢ Blsdj yoels Mmfjydoddmisr 431 ¢sOLEdHEE®R]Ise,
dzgj MCtsdz! €5 MHjtex do Odzd L Oo jteh jdzdj EBBteSd Isj ff dzts
Hdzv Mmj 90 wLdddg?2. NP0 twOdzdzd = §sMjoOr L ddi3Ov (!
ftostcOMisOdzd p ME stz dzO fsMjoOR o St MisdatsMmilsw A
5B dzO Mmdskh j dzd J .

ssMmMsswdedy BLdBS?2 hiddy tyjdzdoOjlsmw o tsmdatse
[ s UOdzH' € StcC Ot s zdz®ibsdp@dnilsd LkHtso dzj seo tstedlsj dz' dz
fhjddyo HsMEddO@&B s 7

10 dOBdz® HOj i’ n ZyoOmls¢ OR ) sCtcj Misdesmisd [ &
ftosHtsd) O sfqw  tOL Hj dz dzOW [z-8 Bic © DM @ dgfps s 20, I ststHifiisl
1 O dzsH Otem & B2 fusHdp@shgEEi®Gudz § j 6J HOJ-B) Bdetse s OL On

J (B j SN dCOLORMEBd 02 tsdzj (f s { d ¢) ¢ dzd30O Is
MCOhdoOdzds Btslso™ COteltsW jdv dd kettetsydsy &3 tcOBsls
stsfmMstswdad) fdzsHBBOT 7 Chkdz bkte 9 GMdso desdz mtstetsh j
sB d&zOMIsd ([ a s Odj dpfmuC t5j" tfcdzQlO?2 ) EHtso dzj IsatstedlIsj «
1 tsdzd 3 4 dzd J Isj B j tOlskzter oLHEZRO d desydz | L O
LOBBj HAzZW ¥ Is BSlsteOMIsOdzedj MJjwder = IstcOo dzO oMmj2 Isjto
Il Itejls! j2 HJCOH] BECLwBKY dO Isjtwtcdlststedd § OMmls
fScHO jlssBtzjdes?, MOHCd or §Odkd §wOCkduj MSd d
Ndotslsdzso sHMIso O, Ctotsdz] SlsHjdz! dzr = t©€0O2tsdzse ¥ 60O
"0 ydosldr 7 o dMmlsjChj2 HICOH] ftsotsHddmw
Ndotslsdzsco sHMIse O.

SOL-PEL 1]

34



- - c

=L« € v e O M . «

18 dzdzj Is j d

5 deswBtwW. stsMmisOdzO2cud Adse@tgdisc «f Isilsj L 5 dzO

1" dzi hded?2 tsdzjots?2 MmMjLBdz or HOdEMY dzgj ftetsMmisr d3,

Cstetej SIsdo MSLHOMZO Gftej HJ dv dzdz" | ftetsB dzj 3" C
LJdBdzj Hjdzo yjo.

Mts dzts H dzO W L Olsw y dzOw 9 J mMdzO, tsB ddz' dz" J sMOHC d

s BfplE@®d | CtsdzjBOdzdWY  jtcots?2 §oodzsodde dzjlsO d
EestcCd fBlstcj BB Odzd dzgj Istsdz €t5 HBY sdzdzd Isj dz' dz" =
Efddd2, uylkte' o' ttOMmlsdls: d ketkOl! bgcydLes . lsd
-1 d Misslstew  dzO o §jdzd @Y MC K dets Mdztsy detsflsd Istsets
toj L zdz Sl@dss dzOMmistsw h 2 Is to-mHwotst?d Istf tHfHjotadod ,2 L Od3j Ml
stsMisOdzO2 MS 52 B d&ZOMIsd | -QuAsiBLic O didste dplzs~d@jdiB j Is,5% . dzdzd
ftesdLojHjdzs 358 s . Istsdzdz Bsdasdk.0," FEAC Isw dipy . I5)BG
fsstejBdatsy SCtdzdyd Msets wotsh j2 d COlstsW j dzv. R
ZOh O stMisOdzO2 MC OV B dzOMIs! L OddBOjIs HBMIsts2 dats
R HBH Etets)y 02 BERHEMNjEtS EBHO kY] LOdztsy § dzO0 { t
LOMr §f Odg Md @3 20 .j ST BEE § LPEBEOW GBOBBISCO ff Otet
f dzsh OH J, fsHdzvIsts BGdzj 4 2 d3dzdz. GO LwBd(. [ 50
fsHeslksoCd ¢ M2 dsetskkz MH,jtey Odds Mjd oL

LOf O MJj dzO, L OcGBlstsodzj dzgs o9 HBMISOLsyYydesd3 B Y A&
l MteOodzj dzgdd M fJtotshdzr @3 eSHESdE dzgO 1, 5 dgdzteH . Is .
ftesHEZzSCydd ftej HftodWisd? fdh jot? d fjtojtcOBC
1l totsH EZ 30 dzdzOY OctcOtedzOW ff sdzdlsd ¢ O, LWWiClsdoe dz |

fsLeotsdzddzd HBMIsd Y MisOB { tzC @s B d dzid?2 99 Misfhde&k o
Mjd MEses ALw2fMeo O. [ Bdkv Mjd MSscEs AL wfhkse
sBdzOMIsd (111) otLtsdzO d HtsMisde dzO 12 %.

10 ffMmdzj Hdedy GHT shizlsddsr § dLdgd dzgj dedv ftetsdL t
Il 7 tesmdzO yd Mmdzj dzdete i) li'C tsdsfPj = EEdoH tf  dzfpwy  ftotsd L o SH M
Yydmdzs OctosW stedzsdtetse Odzed 2, LOded 30 h dafmw x do slisdz
Mmoo dzw jIs 1294.

[Hdzs?2 dL 90)dgr » ftojHftsMr dzs¢ Hdzv dzOtOh do Odad W
Ctdstf dzj € M j MlsOdzd o dztsy j ded W d3ts aizO q dfide jj diff'isatp it & @ dzdz'
slsj yd Mlse jdzdgr » S tsd3f Oded?2 d MmtseBMmilse j dzdzg" = Mtej HMiso
Ifpj 1t csotstedl 5 ktsd, Ykt Mjd MSt] oL w?2Mis:
dgdzo j Msstctsea. uvtsdz S5 9 IsjCEhjd3 esHEZ odztsy jJ ed s o
Cdf dzj CMO twjcedtsdzO otLtetsmdzd dz20 16% d MtsilsO:
Isj nded yd M< s fjtcjotstolzy Jj ded My dz AL W stod3d t
BOh d dzslstcOC ststedztsGts § Ot O BT dzts dzOf eOo dzj dzgs 12, 5
SOL-PRt1

3 dzswBtgW . 10 tsCIlsw B tg! C OL Or fiyls Ofdgm€ jdoj i Lydgddz, il ,d2 jd
L itcdztso " » CctokzL 89

35



R S B S
18 dzdzj Is j d
10 ftesh juhd?2 &ifmwvy COLOAMsOdNSd) y4jdzdLdgr § H
L My stelsdesdy dzOf cOo dzj dzedd 1 dsdzdz. 200 Isr . Istsdzdz
70% fitejojLjdts MdMmis] dsdz’ o5 ] tecOishtslde Gydgi e j to fizls @345 Is
ftosh dzcds etsHE L O ClswBts! fs SOLOmMIsOdMEdd Y.
fsewHCO 1 d3dzdz. Istsdedz L § tedzO.
¢ coMmisry v tleOdzme sBiMfjuyuydeOjls Mmer hj 90% of
1 CMmMf stelsde" » fitej oL BC.
¢l EftwOQodzi dzdd ¢ ¢ Mmis' vy v Act®fidhpucjdEddoHLisdpy. RO tof] !
Hdzwy fJjtejotsLBC L JjtdzO desotsets ERtetsy Ow. 1 dzO"h j o3
IfMmMjets & sOLORMIOdz H6H L jbasisygny gdo OF sy . ts
HisMIs Ols 5y dzts, Ylstser fitciojLisd o ffifstssl ez OR O depy
o] fstelsO j-2dR0fPo I jadyi dzs ¢ coMmlsr y vtcOdzme
[Mdeso dz" &3 tejcdsdzOdizd otk €d WwWeodwe Ismw s-tsMls
sOLORMisOdzM S O B &ZOMiIs(d .
[fJtcOtster 9 Octsdzso Blsdzj Yo Is, Yylsts ftod fftple iz H
fsctokrom ez L sydese s fesyj MmO, HES Ctsdyd® ctsSHO
d3ozdz. Istsdzdz L j tc dzO.
[Mdzso dz" B Sk OlsjdzvydBd COLORMISOdMEts?2 L Jjtdtst
fls tc O dz’ stejHdzj 2 oL dd. J ydfmdzs Sk Olsjdzj2
U Iz tc ¢ dilsd@ddz.
1 Off sd3dzd o, COC t©OdzjJ (i kjtoEBOs (i { c5OdZOF O
sOLORMsOdz] o90dzsceas?2 MBBtc L jtodesoar n ftosegdetsL qtelz
ftesdLotsHMISs O dBwOMdzsM AW dz Sy JHOJ Ismw dzO Ektetso dzj
LS OL Odzdzr j] tsBI j a3 ff 5L otstaikvde'Is? Hiftstlsj jfipsydd @ i€ fiitfj te dzO
BOMdzsmindty dd , 0 d3dzdz. Is ts dzdz.
SOL-PET1{

36



- - c

=L« € v e O M . «

18 dzdzj Is j d

L) [vovrR [RIJLI L4 L 1t 318 10110

7 desvWBWdzadu®O wzd: ftosBdzjddr M Mjiotd ttOL o j todalz d
I 5 olbtsteded ¢ tor des$ O3 ted S OdeMmCts2 1 h jdzdyr Hisdy dat
M j Szdw dzsts e, Cslstster j LOSter 9 Odzqd CteslsC dj
fshf shiseMisoso Odzd desosMisd M L ddi' 7 fsdzj?2. vkt
sMisOs s Bl f5COLOjdzj?2 fteshd 7 dzjls.
stslsdtetso S d HJCOBEK! MEdA Wi s yjtemtses W a@LH2ts fh
dzj Hj dz' dztséts BOSC fd 3z RO .

iSoBte! MSCdj CtslsdiosaCd OB tedS OdmMCts?2 fhjddyr o
AzweCoOw fhjdzdy® SRW o vYdCOGEts dzO $1,74 Hts 188
Also jteHOwW f§h jded yOu IRYV O sPUz D HEs 186, 65 $/ Ists
Also jtoHOw fh jdzdy® HRS 9 [ ddsdzj Offtstsizgdgfonj dz0 $2, 57
14 todzts-] Pa&dz

7 desWwBWdzduy®O ruw: 10tedy d tOmisjls d or ydHOj s

I 5 olttedzdC tor detsS WOdzykzL MC 2 §h jdedyr L dlsde
v g daj BJdejd dBdscdy BAYjOrj bLi2HjLT Tt
o dHOW LOojhjddy ©WHOLARE] HHEBEEYE Gekls
L jtedzso 52 tor dzsC .

] fMejHk Hsdyd fkols! dLojMmisdy dltsed ftsdjyLk
BzHjls LOadMmjls! , dmMdzd dzgj MOt GtojLdH]j dzsMmise s
Hj2Miseod2, fMdyj sasdiWuidte odzjh daj 2 ke o dzd .

I wijlkee kodHudl Mo jl dzs e @A fitte o jdasisy ' 3 S ls
Il fwilsdzdyk Htsddzr ftes2lsd fjtejcectsoatster dz@ o' Mh j &
I yjddstej o jiwjdgjtdotspdsteme ¥ & slsdzsh j dedw Ho kD st Odz
[jCOBte! MCd] Sthdutasd &kOwdshs &R sty dd g totk®
Hts 201, 25 G/ stsdzgdz® (229, 52 $/ IstsdzgdzO) .

14 tedzts-[ Pdzdz

7 detsw Bltawc | dzls  dz0  dzOH i j Isfqw Ylsts sdlsO?2 tlkftesjls
hteslsO Hts CStsdzy® GtsHO

dbtccjdelsddemMC d] T jtojtcOBESlsydsecd dzOH J B IsMw sy d esdsls

htctsls©® o sdlk0O?.

4 2yoOfm L OosHT fs fjtcjtcOBSISE ] msd, Emj do O N
Ljtodzsoa 82 BOcdMmMisteOdzd ¢tec j dzlsd dzr tcOB IO Ist AQizd h
fsmdzi HMdEHY Sk sdes2 dz' BIYHE dz2z¢ d sdlsO] d3.

37



e e e T
18 dzdzj Is j d
1 t.cOodlsjdz Misots ¢tecj dzlsd dzt  dgO HsjdfjdsAnjvdz L P corr A jlscizd]
ofMistej yji G20, SthttwOv-dMeNBEdlsMnC cazyj b daztig tow .
Mjd MCsets AtLw2flso® o¢wcjdsdd [EkdMm | d&ge
btoj ckdzdtetso Odzgd W Mise dzOh j dzd W .
dtecjdlsddz®, BHddz dL Stkbfdg®h BB ot chy ohj o8 KA ] S
GjiLkzd O] -Od¥s@YMNDEAsE | Codsidyj MSses ¢ sdW d
Blteso’ j BOLh okls' kkc OL®@dEdn e sE DL @dz | @l v dzd j
I dedzj 1 jCddz etrdssydsdz dsige dzO e oL O®Rj ted S Odzi ts
jvy difswls. | twjLbkd kO] ©BEOLBs Ok dLB' SBS
L OlstcOlsT O Mot H dzw ORjtedSOdMSdr §jtsjt
Cd o] des sy shsB desMls! O Bwitesotsd tof &S j. 16 |
I e el Mjobets h ol fgts Qotisds st ted s izezdzts Is o
{ sfils CtdCbktejdydd Mt Msstesd wz¢ EHOddk {6
Cwlstster j jhj daj 5§ tcOpsCdaisd otdly 2L T2 Msd o )
¢cfr YdHOjJj B, uybt w©WOLtjhjddd dO fsMmisOold Mty
Cs@y!l ssets-MEOL @&z 9o ddzlsj o' ¥ 0OGj dzZsfmlseaz Reuters
1 OO’ 5 U jCpaielsy d KROMeEFQdr = Cl ARA
sdls02 Hodkets] otej kY §sdOcOdhY &O dJ&fstks vy,
fjtcjcOBOLT 9 Okzd ' odgzlsted flstcOdzS tsdgPY dgOT) dzfste ] H B G
fsh oW dfv, disEsr IP8EO2MCdE fjttjcOBslsydSso .
Hj2YO0m CdkO02mSdj odOMmlsd dhklk Mysmssr B J MY j
fpr o1 w Hdzw o d dats o ts HA3Yj jdipCots 20 digj ltdafEfifidgiy € L jO Mtsj o' §
dtecjdasddzmC dj uddeso disfdf, t@BtsasOs sL @aOHEh dls' & fH
Bjdz " j2? dBjtey M OeoackfMmksO. ltejLdHjdzals wz¢ | 5dzO«
ALdde §ddz ftedebkrizls o ¢tecjdisddzz dz® o flstej ykz dzqH
¢l R dzlV Stcdf3

7 deswpEk 02 ftodmMd3OIstcde O Isfpw tctebdzd stso M s dikz

lteij HMisOoadlsjdzd IsOftsy j dedets?2 Mz Br s1t MJ 6 tsHdgw
Cobbstes? ftosddmyf j Slsdtelzs s dzdstsomMSdrn ftosdLotsHdls
Messlse jlsfisodY dR Mjd AsLftesHkSydd WdlssmoddlsO
ftotsH dzd s v @1 5 dzjCHisjdezd . 1 ts Mdzso Oy ¢ dzOo ' ¢ sl
tcOMmisj dzdj otsHMIso © Hted dBJdemj dzz atsLy [ dlser ¢dls
9" cOh doOdzedd L jtedzO d jcets HOdz dgj2h jds + €My stelsy .
fskzydls’ f§tjHilsOs dzj dzd j s BoEs ®diyfg i) B gefEisljL 03 jts HLnjlst® dit
BdL dzj MO.

15 digdgj dzed ¥ vyddeso dzd € O, toj Y' dBysiclss deH Isizf Os eH diwls Cogl
L J 6 dzO.

[JHAZOCB L jtodesots] dzsBBd [ dlsor ZOMmMistets § dets B 5dzj
b MMsydoOoydd ftesdLotsHdlsjdzj?2 L j tedzCt d lgfAs20fC te® S d
5COYjls Mbkh jilse j ddzsets odzdw ded™ 2@ tslsj uj flse j dzdz

38




= L € € v e M _J._r..c..v c .

18 dzdzj Is § d
or Moy COyYJ Mlso ts, Yylsts dzgj woedzw jlsfmw ftodtstedlsjls
BtsdzjJ HjNjot] Liw@uz dd daez&Ddadpbs  Jjtcj f &zOydoe C
[ dlso © M fwsdzenQteilsw Btc? 2018¢. 1 CMftstlsdiotss OdzO 2 ¢
B3dzdz. Istsdedz fh jdzdyr BT dzd HtesHOdZ , o tsfhdztse dats s,
RMy Odzgds, 1 dz "z d Htkzedj MistcOdz [ o .

14 tedats-| P@zdz

6 deswetgwdzOwW  ststeiwWw o MmiLtsdzi 2018/ 19 ddiits te Isaftic
Btsdz: hj CECERthkL T

ldgj hdgww MmdzeyxBO HJj{fOtlsOdzj delsO® fj dzr MEtsets AL W!
M Milse jdeder 2 ftetsedest B stelsO §hjdedyr OSydets?2 st
RZOrtsHIsmw dzO bktetseodzj 4, 08 ddzdz. Istsdzdz, ylsts dzO 5
a® 187 Istr . Istsdzdz d3j dz' M j 5B j BO @Y stclsO MmjL tsdz
1 jtjteOmyujls fscdtsL O ftesdL sh-jdz fidededdgiz" j il 4
d B3 stelsdets? WEkteOy tas® )5 dadgaptiz.  Istsdadz, yls t=i3j1ad® Chygd
diZf stcls© ftetsh dzse s M L s5dzO.

l tetse detsL d d3tfotstaiis @iztsBlz S j dzd yr tsmis 0o dzji &, drO didadas o dz,
Ylsts dz0 12 6d3jsdzmh j shdffistels O ftesh dzsets fMj L 5dz0.
{MisOdz' dzts?2 tsB) jd&3 BB stelsO § I j dzd y'te OfstassHCidls frpv  Ld3Ce
1 Codoeo Odzj dals j .

[Ctsdzs 32% dBf sclsPsf fphdadgsL 2, ¢ftcdH j shyvy dz0 w z
S 2OV sBtejw o MjLtsdegy 2018/ 19 dBsyjls B stelsd tets
100 Ist M. stsdgdz Btsdzr hj BWdydOdz detsets ftesedatsL O
sBl JBO B BtelsO ftesh desets MjLisdzO. 1 ted L Issdz 8
WEttOy detsc s | fflaq v tc fezdk., 3ls felgdztizy 5o sdzd Mise j dedels 6 5.

Frsdzw 4z¢ o difstels] CkCEtkzLr W&y jlk MmisOe dIs!
ftodHj sy O WEttOy dzzt ¢ EZiCdeQs i tdrts Hts o5 0! filsls ofn)j. dzdsiassd;
1d o dzts-[ Pd&zdz

6 detsW m©W2OH O: HtetsgdatsL 4 € ffisitalsdzit h2j0ddd8y "1 S ) dzd
USDA

ldzgj hdgww Mz BO HJj{fOtlsOdzj delsO® fyj dzr MEtsets AL W
ftoscdtsL { CMfstelsO COROHMEB2 fh jddyr o MmjL tsdz
l sChwet! MEJdd3 f ciEE ddstctsadz SDA, 1 ddzdz. v Is ty detizic Om &
134 Is'f. Istsdedz Btsdz' hj BBl jBO 1 CMf stelsO fmj L ts5dzO
14 todzs-f P& dz

6 dswWpwmkisitss L bEdzyhdd fsCO0L OkY dzd { CMfselsO Wy
HlstcOdzr [okBMBELO dO 04 dtswBtew 1 CMyslsdss Od
Clsts tifftdg 3y dzj BBz dz® 24 % 3§ dz' \yglaz® yH BlstzO MP dz@dz®c @ 0 1
[otcsMss LO dzO 04 deswBtoWw 1 CMfstlsdieso Odzd o Istejls

39



L L € € v o€ v _J._r..c..v .

18 dzdzj Isj d
2O 4% djdz hj, yYjdB &0 OdzOdztse d ydalz s % HBjsdz hfjtc sdb
ftojHT HEZM j 2 dgj H] dz]) .
g Is tc O dz' [otesMtse L O dzO 04 dztsVW elierz. d dstistsiels (CtdAfolQatizdl
ftoj ydaj d@zgz dz©@ 14 % Btsdz' h j , Y @3 dz0 O dzOdztse d ydzlz © H
14 o dats-[ P&zdz

6 desvwvpwmwtsitss L EZdijdz " dcdrodcditcsttlcsis© d ff Odz' diso tsG
Il jCEhjds MiLbdzj (ot L Edigjdz "dqdz B stels Mts
1 s Oizedz” &3 [ otetsS sd3d MMd d, M 1 dedzvw 5 4 detswBteWw
Mtsjotse s -1 &WISO (totsh dzsesHdz) BBz f 5C OL5OUs)j daf P dz'dd3tsle
BOMdZzO. RBY tstls Msd o tes HB 4, 4 dBdzdz. Is ( +5 %) .
14 todzts-| P&dz

6 dztsv bty ted S OdziC d f  WHOWdiitetin sk pREls B steS d Mtsd
S 4 dsWvBtY O®RjtdCOdNCd,) %, jtdjter MSBOdk] Lty
Bjd hj, ik fescdsL s Odd O0dOddlsdSd. ujd daj
besteCd MBC®LOhOjlsMw. | fosh dsd csHE § 4 dsYes
fMsj2, o MejHdd & L O iYsOf§dgjjH dBP%. § WiIs! dzj Is

1J 6 dzs Padz

6 detswBBYdeduyO ru: 10Otd)y dOuOdz Isstectseoz¥ dzj Hj dz¥
trdes¢ WtOdeykr MSs2 fh jdedyr ZzZ0yodz Iststcetsolzs o
AOCBtcOdBd HOo dzj dzdvV tsC OL Odzas'c CtsB dzOB dzj dzd § 1 (g Liaf
Efddzj dedV jotets.

4JSO0Bte! MSdj Cldesoald BzStshitsdz dets?2 §h jdedyr ok
U0, 50 Hts 200,25 U/ IstsdzdzO (228, 41 $/ IssdzdzO) .

14 tedzts-[ Pazdz

6 desvitsw, dzsddzO® o tsClswptej L OCdz¢ yddzO CtsdzlstcOC Is
s tsdzdz Mtsd

dtecjdlsddzMSdj {SMistljter o ©Clkwet] Is. ¢. L OC d
ssdadz Msjo' 7 BB, Ylsts Mkh jMmise jdedes ftcjor h Of|
ftotsh dzsects GHBN 3] e fzdz) 0 MssBh Ojls eFar mNews.

SO¢ bksyd'jkhy, ti@v odaf) ddq ks e dd §6dkzyj d
Csdi3f Odedd ADM Agro SRL, O dd3j dedes dz0O BlsctckzL Sk
k. ¢. stdj ktéts, LOwWeCd B dd fdzyjd sk 6f,j
Asoci acdoonpedreati vas Argentinas d CHS.

1 OtcOh do Odzedj tsBi j ddse wlsctekzL ¢ Msd dL ¢tecj dzlsd d
sstesdy sdlkOw, Ekydl' oa0w Itsteetsar 2 CdW dzdSls

Hsf Sdzdzd s j dz' oz = f 5h dzd dz 2@ + C MY Stels W HO fj dz MS
MsCteOlsddts MY te! fdogEd HdzO st atdslzL € M te' v ( Misd)

ylsts fHj &zOdzs Bog@iijdid ozt H dzts? Hdzv L C M stelsj tetso .
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16 dzdzj s d
) yJjkzsds o 2018/ 19 [, fts ftosedtsL Od3 -4 Xtdnjffig A, ls
LMY sls Msjor T etete dL O6c,jdsdd o MpdikeH L
ez¢0 d s1t{ MmbmsOsdl 14 d&dd I dd
dls. RO StEd

6 dsvBtOLdd MSdi Wittdsjtwr dzi Mmdedy O Ils Isj &3 s
Il 1t.OLddzdd MsrtcOdw s sy toj CtcHdes o MsCdj Isj a3t
10 dgjHjdzs 1 25 wClwetew fts 1 deswBteWw BdcOnr tBD dgef
14% s LOf &zOdzdtctso Odedets?2 ff dzsh OH (. ]l tjLizd IsOLk
deswBtew BT dzd o' ff sdzdzj dz dzO 60 %, OSSR yzZEz% B €
ftoetsh dzsd3 G sSHIz.

It ftesedztsL O3 AgRur al | f dztsh OH fsH Mtsj2 o I
o] CsteB®, B dBdzdz. ¢ 0O, dO 2% s MtcOodzj dzds ) ftotsh
¢l R dzlV Stcdf3

6 desWwBBYddy®O dzd: vydSOet L Oo jtehddz ffsdzj Hj dz' dzd
1 hjded ydz § fdzsh OHSCd w2z LOo jteh ddzd Isstecd s
jSOBte! MSdj StlsdtesoCd Wi yjtehtse o iding 5 o dz) J
Hsfisd e Odzd dzj H dz desE s RBOS fd Bz dBBO, tSHAZOSHK L Olsj d
L sdzlz é .

trdetsS EZyJ dOuyuddzOjls ydls! Y dJHOddWY R dtswvet! )¢
Clstste’ 2 9" 2HJjls © 7Yjlbojtee. 1tOoaHO, {1SMfjtls:
dL Bjdedjy f ose BRLOO oH dOMIsd S dzj ydzr » L Of Oftso .
risost! MSdjy Ctbdsetd OBRjtds Odnes?2 §hjddyr o
AzweCoOw fhjdzdy® SRW o vydSOets fMmdzdL  dzOfm: dzO $0
Also jtoHOw fh jdzdyOu fIRY o' 8 ®OGaz®MdzO $0, 18 HEts 185
Also jton Qg yfo" HRS o [ ddedej Of sczdfy orf tesimdzO O $0,
14 tedzts-[ Pdzdz

2 deswvBtewedetsL Btetsy OwW fsd o 1 tcOLddzdd ftser h jdz H
1t jwemMcOw d CtdhOdzlsddess OV S sdf Odzgdw | NTL FC
I1teOLddzdd o fjLtsdzj 2 0sl84/tsl 91 2c0 , 11199 , ddAdz. d3dsdz.
CCMYytstels BteOLddz MSt2 Misd sy jls Mhls@&gddh j75 g
fjLisdzg 2017/ 18.

| NTL FCStone tfMlsOsddzO dzj dL d3j dzdzr o3 § 8@ ¢ @28 L d3ifizfiac
1 J todats] QUalz

2 deswhBtcWtce jdzsddzi dBstetsL ' dizc ks QO dets g ©Hzd y

) ptccjdzsddzi BYJHOJIsMwWw dzso OW oBdzdzO L OdBIStesL §
Ftesy @2 fhjdedyr .

CCMmf jtelsr Bty d ©® yYdbojte MddL ddzd ftescdesL ff tofs
2018/ 19 f) 19, 7 d3dzdp. dztesdts dedg H( jfced) ¢ dateizdz 1fOts =4 ddzdz. |
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16 dzdzj s d
eddzsf5dCd fscdsL qoksls O MdjHksh j2  dgj Hj dzj
Clbtster 2 ftdojHjls € tjLSBBE §OHjdds Isj &fjteo
LOfOHdGE2 d ¢ yds2 yoOmsws Ljtdsetet f % MHo.
LBBtCO EtotsyOw fhjddyr o ¢tejdzlsddzgj HAzdlsmw ) o
1 Jdes [ @2 dz

U | dzH | 6 dzj H j dzd

7  deswW mrtsteH Odzd W L OSEf ddzO tetsimd2MmMSd?2 WkttOx dzr 2
sClswBtsj

[ ddzdfMmisj teflsots Iststcetsodzd d Htetsd h dzj dedetsfls R EStoH O
60 Is' M. sSsdzdz W EZteOY desets W ydzj dzv tedsjndgd 2 MO S E 6 dzj
Cs®kf Odedd GTCS vyjdagj 272,50 $/ stsddd Q&Ff siprtsfotsfil
WiottOdzw 2019¢6¢. Clsts dzQf t6hj3H "HHjENNjjodelzils j depijde jdz@B 0 s
10 IsjdgHjte Brdzd ftojHdzsy jdzrCds:OCy] MAzjukzeshdj L O
Bungei 277 $/ Istsdzdz®O C&F

Alghurairi 282, 90 $/ IssdzdzO C&F

Astoni 283 $/ IssdzdzO@ C&F

1 4 tedzts] QUzlz

7 desvwpOWBSCCEs tsBl Woddzts IsjdzH jte s LOSEYC)] Jjotts
1Jtcdzsots] OcGj dzgsfmlseots [ OwtsCC¢ts ( ONI CL) tsBi Woddzs
Iso jtoH tSL j tcdzts 2 Jotestf j2MEC 2 fhjddy . IOFdM fetsc
Mse dzOh jdzd V- Ot 8 Y Y Sh dzddigdzs? Isstec s

10veld dzO Isjdznjte ftedded dzOs Isfqw HEs 2& dis? Bew |
ZslsG Isr . Istsdzdz.

1h jdady® HBsd dzO B' s ftsMlsOodzj dz@ Hts 31 &OW 201
1 4 todzts] Q@ Hzalz

6 deswptpwdedW f dzOdzdtelz ils dziOiStizif ddgkz € tsaBs dgijdzlzs  f h j dz
S OdzOH '

[ddzdMmlsjeilsots Mjd MSses SoLw2MsaO cftddd §d&
sjdH jtej 121,488 Isrf). Iktddz BzSsisd dts?2 §h j dzd y
Imjcts § ZOddtekzjlsmw L OCkEfdls: 60,728 Isrfy. Istsdsd
(figetz 14%) d boajteHts?2 LB §hjddyr wz¢, O
wigs o) dzd y' S OdzOH' (fwslsjdd 13, 5%) .

Ifw §hjddyO HEsdydO Brls! frflsOodj dO His 28 Wjo
1 4 tedats| @ lalz
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18 dzdzj Isj d

utstecd dzO CBOT

sstecd @O Y S OcmE 2 @BOD)O wdmsdH tsoduaty jil(o j dzdzs
fhj dzd PRW. $it

[ Ols®O Ittetso
RL &34 daj
A B Yjtemr  dzf 26s¢ Is 2dzsw B
"y 182 185.6 186.9 1.3
" 18" 192.6 192.5 -0.1
" [ O®Bds 197.2 196.9 -0.3

[Bhd2 Istejdzv 2018y & yj tefyr

[ DLV Y

- 6000

= WHEAT FUTURES, D, CBOT - 05106 H5210 L5064 C5080 -2'6 (-0.54%) | Delayed
Vol(20y = T T T 71.251K BT.075K '
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vtistec d dzO

YydCOemE 52 GBOD)O wdiakls =20 RS Htobz L

18 dzdzj Is j d

[ OlsO IsttEtso
A s Yy tefr  daq RL d3j dad
265€C Is 2dztsw B
" g j182 144.7 146.2 1.4
" 418 149.6 150.9 1.3
" [ OB 152.7 154.0 1.3
[Bh 2 Istoj dzd 2018y 5 W tefyr
= CORN FUTURES, D, CBOT 03710 H3742 L3694 C3740 +30(+0.81%) D'5~‘3-'£"5d L 4300
Vol (20) 170.836K 154.492K :
\ }a200
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i Fasoo
I
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i |3s00
i |a3s00
I
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ar
ar

— \\'\WW.GRUN.RU

RdzH | SM" [ iYHEZdZOttsSHdSEs Mo jIsO s
d HddORd S O Issfticdstwasd®d L j todztso ' d3d

AcORlsser j fkOoCd

New - IGC Grains and Oilseeds Freight Index (GOFI) & sub-Indices

(Weekly basis, 1 January 2013 = 100)

Zoom 3m 6m YTD 1y Al

~— Grains and Oilseeds Freight Index
— Argentina sub-index

Australia sub-index

//__i: rela st
Hﬂﬁf__ﬂ /_/\_/_\_F-,:\J_’ :—-a(_/ ~ - — Brazil sub-index
100 W — Black Sea sub-index

—— Canada sub-index

200

Europe sub-index

0
Jan17 May '17 Sep'17 Jan"1s May 18 Sep'1s — USA sub-index
|I| 2 7 Jan'18 Jul'1g |I|
4 m v
6 Nov Weekly Change Annual Change 52 Week Low 52 Week High
IGC Grains and Oilseeds Freight Index 145 -1 12 % 125 147
Argentina sub-Index 197 - 31 % 146 197
Australia sub-Index 98 - 7% 87 103
Black Sea sub-Index 243 - 22% 157 243
Canada sub-Index 135 - 8% 123 135
Europe sub-Index 155 - -4 % 140 166
USA sub-Index 125 - 10 % 110 125
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CCMY stelsdz’ jj H Odzdz'

Wheat Prices

US$/ton (Click on legend entries to add and remove series)
250
240
,---\ - ~— Argentina Grade 2, Up River
vdh N g P
230 — US No 2 Hard Red Winter (HRW)

US No 2 Soft Red Winter (SRW)

220
~— EU France Grade 1 (Rouen)
=~ IGC GOl Wheat Sub-Index
210
200 m—\//
190
8. 0a 15. Oct 22, 0a 29. 0ct 5. Nov
6 Nov Daily $ Change Annual Change 52 Week Low 52 Week High
Argentina Grade 2, Up River $222 -3 23 % $177 $276
EU France Grade 1 (Rouen) $233 +1 22 % $189 $260
US No 2 Hard Red Winter (HRW) $238 +1 7% $215 $265
US No 2 Soft Red Winter (SRW) $218 +2 14 % $175 $239
Wheat sub-Index 199 - 13% 170 208
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18 dzdzj Is j d

sf[1391svut o t31sd Jrt1¢d

ProZernoReview ‘ &

2 oHEec20183 .

OQenbh: dedj.op@. tAoEXW O¢cbo@YdeAr (10Oq)r ¥

vtse Ots 12.10.18 19.10.18 26.10.18 02.11.18
1h jdzdy® 3 ¢ d&zOMMmO| 12435 12 560 12 635 12 655
sts %4 $/t $188.5 $190.8 $193.3 $193.0
1h jdzdy® 4 ¢ d&zOMMO| 11565 11 665 11 705 11 730
sts %4 $/t $175.3 $177.2 $179.1 $178.9
l tsH S Sdz' fMlse j dzdz®| 7955 8 035 8 090 8 060
sts yd $/t $120.6 $122.1 $123.8 $122.9
AztcOY dzOw §h jded yo| 10670 10 755 10 850 10 885
sts %4 $/t $161.7 $163.4 $166.0 $166.0
AzteOy dzr 2 wyd3j dz 11 840 12 025 12 060 12 140
sts %4 $/t $179.5 $182.7 $184.5 $185.1
1 dotse Ot dedzr 2 W ydg 13000 13 000 13 000 13 500
sts %4 $/t $197.0 $197.5 $198.9 $205.9
ANzteOY dzOW S bkClktekzL| 10840 10 630 10 375 10 345

yjd (@R &zdykz 3 HOGE@ME M MdkOets J ©OL datsdzOf teC
ftsHi Jd&3 8 Ajdelstej dg@ +135tkB. /s d dz2O viwcOdzj dzO
+65tkB. /s, © Y jtedzbLQ B ¢gj Mds Os dldzs aAs gz 'O ddn€ tstetcj
dzG15-3 5tclzB . / Is;

-Yyd dz" &2 dzd ykz 4 sO&Qfn @ ded@d ffzts iszts dzO S 6 j- fdaa
100tkze. / Is, 9 Y jtdtsL jdi3' j] d 1 wsetsdzy' j HwOCIdyy
+185tkB. /Is d wdBdtcd +10@&®Ez84 1 Btczaz0/ loptcOdzj o9 j

-y dz fpdzd ykz 5 o9C OGO detsdz tetsfmdzd, dzdh+ dzO S ¢
odzdL-8&zlzB. / Is, des fsHdwWdzdMm: o Yy jtodsL-fEckp. T 59
Ajdastej d dzO0 vtcOdzj-1TBEEOo Hikzgd +150

-y j dzr Wdz® Oy dz" 2 wiytesj dlaislz M j ) ldofnjdeddzts otc A j dalstej d
ftedeOoddzd20®its. /s, dO 5S5c¢j GNMsOddm' BjL dL d&j
+100tkzB. /Is, dzO v tcOdzj2 50 twlzBe. JBlsdtcd dzO +235

-y J dalzQf etsH s tsSdz Mise j datgzdzy dedsiy’y MdzOB s d MEBSte] d
gL dgj dzj dzgd 2 BT dzd o dzf 4 glzlstc g G dzdf s¢ dzd )’ -895 torlzjBic detdst jd
VicOdj5tlkze. /Is, O 9 wdeBdted ftdsBOoaddzd +50tke. /Is;

47



N v e O \ _J._r..c..v c .
18 dzdzj s j d
-yJ dez@ EC oz dzc Odzd ! tcOL dzes dzOf tc O 9 dzj dzdds8 5 tinia].L /(|
9 I wBoatsdy!' j d vjtdesL jd3' J tOSIsdydmMcd BJL dL d3d
+t6 5tekze. / Is;
-y @ steBh shdese desds MdzOB s Mded L ddzd ! -2 @tclk g dzls s
2O Scj oHAkZzeRZO/ Is d35thkE B dets o 1 ssotsdzy! j o060
BOdZr = fstelsOr MlsOB ddz dzts.

dtejHdzd] VyJ dzlnEXA etk j 2 M Ow  shmdodss()d dzi j € M
coF./ d EXW OdecbhbodYdeAr (10 ¥

utseo Ots 12.10.18 19.10.18 26.10.18 02.11.18
1 hjded ydzOw o3
o1 Mh jots Mo 17 345 17 485 17 500 17 670
sts %4 $/ $262.9 $265.7 $267.7 $269.4
1 hjded ydzOw o3
sl O 16 445 16 635 16 660 16 740
sts %4 $/ $249.3 $252.8 $254.9 $255.3
10 ded ydzOW o3
Nl O 13 990 14 065 14 070 14 505
st x4 $/| $212.0 $213.7 $215.3 $221.2
t Y OdzOw tsBH(
&k C O 12 750 13 040 13 040 13 040
sts x4 $/ $193.3 $198.1 $199.5 $198.8

dtojHdzd ] yJ dz" .E2QV Gteltctislf | 2 MG OwzH i €My wots§ d tc dats)
coF./ d EXW O¢ecbhbodYdeAr (10 ¥

utseo Ots 12.10.18 19.10.18 26.10.18 02.11.18
| ted ydzj # 6w ¢
sl O 18 870 19 060 19 260 19 490
ks %4 $/ $286.0 $289.6 $294.7 $297.2
{dmMse OV G b
sl O 32 020 31 945 31 945 31 945
sts %4 $/ $4853 $485.4 $488.7 $487.1
1 hjdes 1 Mmtstg 33815 33580 33 545 34 080
ks 34 $/ $5125 $510.2 $513.2 $519.7
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18 dzdzj Is j d

stsdzd 8 dzgC Iskztc®@ BOMdzd ydese s tor dz O
coFd EXW Og¢ecbhboqYdyANXetnlhdaoeoy

ddzn j S 1 tetsy 12.10.18 | 19.10.18 | 26.10.18 | 02.11.18
1 sHf s d&) ydad 19 240 18 880 18 785 18 620
ks Yj $/| $291.6 $286.9 $287.4 $283.9
U WG d. &GO
G 6 OY 45 950 44 960 44 275 43 760
sts yj $/| $6965 $683.1 $677.4 $667.3
t Of f 24210 24 190 24 040 24 000
ks Y4 $/| $367.0 $367.6 $367.8 $366.0
g4’ tes] tOf fse
G 0¥ dud b o 26750 46 710 46 585 45 915
ks Y4 $/| $708.6 $709.7 $712.7 $700.1
utsjorj BB’ 28 565 28 500 28 565 28 460
st yj $/| $433.0 $433.0 $437.0 $434.0
wtejHdzdj Yjdr o toj doedERXW t sfifdd
6O f BOMds tof fi fMtsjorj B
26 I6561 2 dzsw| 26 C| 2 dsw|26 S| 2 dasw
K j dzls 5 O &’
02t 25 165 25 000 48 335 47 915 26 585 26 585
A j dzls t O &’
v sl g 24500 24500 48 500 46 250 27 000 26 835
5¢ g
vjojtedy 2| 24500 24 500 45 000 45 000 32915 32915
so COL
1 sotsdy ! j| 22000 22 000 44 500 44 500 27 750 27 500
Sydem 2 ute
S Obwod || 20750 21 000 44 250 44 250
1 OF OH dzOY | g 345 19 500 42 000 42 500 26 750 26 500
g¢dBdtc!
[ Odz' dzd 2
| ehs et 26 000 26 000
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